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'Vl:::L-Uvt1Hflu ?1?11 . 

b.~ V11n~~t1-Um?!t1t1zj.:im'll~'IJ':i:::nt1Uf11':i SMEs LLvlLU'UUflfl'1i5':i':illm~~t1Xru'1J1~1 'Vlv 
\J '\J , "' 

vi~t1iJ ~ufl fl'1~ ~~ ~.:i~t1mll n f1Vlll1v1 'Vlv L?ft1t1 ':i1m?1.:i n11':!'1m~1?1 ~'Ut1.:i ~~t.1-U t1 L?ft.1 t1zj.:i L llt1u fl fl'1o':i':ill ~ 1~m~~t1 , d.J \J , 'U , 

X qj'1J1~1 'Vl VVl~tliJ ~'Y fl fl'1~~~~.:J~'Ll ml.I n~Vll.11V'lltl.:Jvl1.:JU':i::: L 'V1Pi 1l.J Ln'U~tl ti'1::: rn 1 ~~~~ti~ ~~1.:J fllJ'Y flfl'1i5':i':ill~1 

~~t1Xqi'1l1~1 'Vlvvi~t1-U~-yflfl'1~~~~.:i~t1mll n~Vlll1V 1 'Vlv~.:in~11 

~~t1-Ut1 L?f'Utl~ L U'U n'1 f11':i~1ll A1~ '1::: 1~~'V16~1ln':i':iflVl~.:J ~ L<LJ'1~1lJA1'Vl m1 V'1::: vi' tl'l 
~ ~ , 

L llt1-yflfl'1i5':i':ill~1~~t1Xqi'1l1~1'VlvVl~t1iJ~-yflfl'1~~~~.:i~t1mlln~vimv1 'Vlv 

~.:id ~'IJ':i:::nt1Uf11':i SM Es ~'1::: 1~LLvlllvltl~1'U':i1fl1mln':i':iflVl~'l '1:::vltl.:J~1'lL~'U 
~ 

x qi qi1?1:::?1lJ ~1lJuu!JVit1':i1llflu':i1 fl1~ L?f'Utl 1 t.1 fl#.:idLL~1~l;J'1l°i1':1'1lJ flt.I 1l.J Lntll;J'1ri1'Ut1.:i':i1v1~~1l1'1Jm ~~~ti 
'Vl::: L-Uvt1Hflu ?Im. 

0 <V ... 

G"J. n1":i'V11~ruru1'11.:i 
"'"' 

~'1Jt1:::m':i'IJ':i:::fl1~':i1fl1BL~n'Vl':it1urn1'1:::vi't1.:iv11Xruru1~1.:i~1llLL uuXruru1 ~.:i':i:::u 1 t1-Ut1 C9l.rn 
\J "'"' '"'"' , 

Vl~t1v11-Ut1~n'1.:i L U'UVIU.:J~tlflU~.:JVll~ mv 1 t.1 C9lcf l'U uu~~'11n1't1vi'l~-rrnL~.:J LL'1:::'1:::vltl.:J1 1 .:JVl~n'IJ':i::: flt1Xqiqi1 

L llt1~1mm~m vi1flu~t1v'1::: er 'Ut1.:J':i1fl1ri1~1.:i~'IJ':i:::mm1m8L~n'Vl':it1un?1'1~ 1~~.:ivi1~fl~~tl1 ll t1'Uru:::v11Xqiqi1 

1~v 1-ifvi~ n'IJ':i::: flt1t1~1.:ivi~.:it1~1.:i1~~.:ivit11 ud 

1111.C9l L~'U?f~ 

1111.iv L~flVl~t1m1vJv1~Bt11fl1':ii.:i~1v 1 ~LLri~.:ivi1~ zj,:i L llt1L~flvi1t1~':i1vJv1'1.:ii't1~ffi-ff L~fl 

vi~t1m1vJv1i!t1-U1':i:::vim~1viU-1ffi t11't1v11Xqiqi1 vi~t1rit1t11't1i!t1 1l.JLnt1 rn i't.1 v11m':i 

lri.rn viu.:i~t1~1'\.J':i:::flt1'Ut1.:Ji5t11fl1':i.fl1V 1 t.1'\.J':i::: L 'VlPl ~1ll(i)'1t1~1.:i~flru:::m':illf11':it11vu1v 

n1vit1~ ~.:i':i:::u 1 t1-Ut1 C9l .ct (Iv) V1~t1'1:::L llt1viu.:i~t1~1'\.J':i:::flt18 L~n'Vl':it1'Wn~~1lli6m':i~mmrru:Unm.:in1vit1~ , ~ 

1111.ct viu.:i~t1~ 1'\.J':i::: flt1'Ut1.:iu~~'Vl L~'Ll'Vl'Ll vi1t1u~~'Vl L~t1'Vlt1V1~n'Vl-rv-16~1~-rut1t1ru1~ 1 ~ , , , u 

U ':!'::: n BU n'1 f11':i L~'U'Vl'U L ~ti f11':iYl1 ru'1J6 LL'1 :::'\.J':i::: nt1Ui5':in'1 ~1U ':i::: flt.I ~ 1lJU':i::: f11 Pl'Utl.:Ji5'U1fl1':iLL '\A.:i'\.J':i::: L 'V1Pi1 'Vl V , , 

mlJ':i1V~tlU~~'VlL~'U'Vl'U~i5'U1fl1':iLL '\A.:i'\.J':i::: L 'V1P11 'Vlv LL~'l LlV'U 1 ~'Vl':i1U b~Vtl'U fall 1 m off~1lJ(i)'1t1 ~1.:JVIU'l~t1~1U':i:::tl'U , , 

'Utl.:Ji5'U1fl1':i~flru:::m':illf11':i'U bvU1Vtl1Vl'U~ ~.:i':i:::U 1 t1-Ut1 C9l.Ci'. (Iv) , 



lrl.ct ~'U6UV1'i1''1'U1~ 1 Vltl 
"' 

"1~ mh~ntJ-d'1~AtJ 1~11iw hJillirnm dvmv 1 tJ Gitt 1tJuu'11i1'11n-1tJ~~'lltJ~m1tJ1~rnm1m 
" 

~h~nvmiun~ (~1'u~1-:i) ~tJ'11n.LJ'ei~n~tJml.l'11.1Jf.1J1~1-:iLL'11 

V1~ntJ1~ntJ-d'1~AtJ 1~11ilCJ hlillileim dv t111l.leJm1~1tJ'lJei-:i-:i1tJ41-:izj,:i~-:iV111il 11i11'ul.leiu 11LL'11 

I SI I Q 

c:<:. Fl1'11·UL~::m'l'11E.IL.:!'U 

~'IV1l\il '1~~1m•h41,:izj,:i1\il11l.lm~~~A1L ~l.Jt1l~el\il'1'U.f11~el1m5tJ 1 LL~~fi11-ff~1CJ~'IU1'1 LL'11 

1~LLn~~tJ.LJ'm'1tJeivtllii'fom1ri'lilL~ein1 ~L UtJ~1'u41-:i 11il v~m1rrn V1l.l111l.JL UtJLmusn LL~~ri1"1tJ\ilm1~1m~tJ 
" " 

L UtJ'1'1mtJ Gl .:i1\il 11ilrni1"1tJ \il ~ 1 m~tJfi141-:it111l.le.i~-:i1tJ'lJei-:i~1'u41 -:i LL~hJ~1 n11L1eitJ1 'll·~'b-:iwmu1~~1tJ1-:i 
" 

11ii'ri1"1tJ\il 11 L~ei~fo41-:i 1~tJfii.Ni-:i1tJrin~ei-:i LL~~mu'11tJt111l.J'1n 1ru141-:i'\11~ei<U'eit11n~-:i LL~~~'IV1l\il 1~m1'11'u:i.rnu 
~ ~ ~ ~~ u 

I.I ..:ii I.I II 

'l1'U'11'l L1CJU1elmLm 

~. e1m1r11t1-ru 

fi1tJfot111:1.J LL uu'1qJqJ141-:i LL tJui11v Lein'111tJwrnm1F11BL~nV11eii1n~d V1~ei<U'eit11n~-:i41-:i 

LU'UV1U'l~el'1~ri1 "1'U\il ~-:id 

~ . Gl mru~~1'u41-:i'LJ1'11tJ~1'u41-:i 1tJ41'1'1h-:i1~~5tJvhBnVIB\il'\11~'11\ilCJ1:i.J1~1'Uel'Ul.LJ1t11'11n 
~ ~ , u 

~'IV1l\il '1~ri1"1tJ\ilA1tJ1'u'11wfom1e'.J1tltJ~-:in~11LUtJ'1'1mtJ~eiCJ~~ GJo .oo 'lleJ'l1'1L~tJ'lleJ'l'l1tJ41-:i'1h-:iJtJ 

~ .Iv mru~~1'u41-:itJ5llii~lil'1qJqJ141'1'UelnL '\11tJel'11noLJei ~.Gl '1~ri1"1'U\i1A1U1'rn U'U11Cll'U 

1 tJeJV1'i1~eJCJ~~ O.GlO 'llel'l1 1 i'11A1~1'1 

CO>O. eiim1.:iTuaV151'l.m1'l~u"lim6lumrn::~u 61 

GlO .Gl L~ tJfi141-:i'11"11'rn1tJ41'1i'l~'ld 1~l.J1'1 1 nb~'UU11'111'1'WCJ1U1~~1U1'1 (L~'U'Ueln'l'U , 

tJ1~mruc.h nA~-:i) 

m1~-:itJ1l.l 1 tJ'1ruru1'1~ m~vh 1~~m~ei ~'l"1l\il 1~foeitJmi L~tJfi141.:i'11n u u , 

L~'UU11'111'1'WCJ1'U1~ ~1U1'1 (L~'U'UeJn'IUU1~l.J1ru~1nA~'I) LL'11L vhi!tJ , 

GJo.lv L~ B~'IV1l\il 1~A\ilL~ein~~tJ.LJ'm'1tJm1v11il 1 ~L UtJ~fo41-:i LL~~ 1~t11n~-:i41-:im:1.Jm1 
" " 

U1~ fn m1 i'11 BL~ nVl1eJUn~ LL'11 '11~1'u41'1'1~ ~el'l~'IV1~eJ'LJ1~'1'lJ el'll.11 L ~ el'l1tJ41-:i ~'I n~11LoLJ1l.J1'11 f1 ~1'1U1~ L Vll"l 
" 

LL~~'lJel'l,r'U~eJ'l'LJ1 LoLJ1l.J11\ilCJVl1 '1 L~el1mG1'tJV11'1~iJL~el1 VICI L~'Uel ~ LL~~'11l.J11fl 1~'U~f1111'U'll'U1~11l1l.l~1''1l.l'Ut1l~l1f111 
" "' 

m~Vl 11'1 i'll.J'U1i'll.JU1~ f111"1 ri1"1'U\il ~~'UoLJel L'1'U elzj'l L U'U~-ru41'1'1~~ ei-:itJnu11 t111l.J n~V1l.J1 Cll1~1 CJ f111~'1 L'1~l.J f)1 
,, 

..:::.. q v .::ii 

1'W1t\J'IJCJ'U11 \il'l'U 

(Ci>) LL4'1f111~'1'\11~eJU1 ~'1'1Jel'l~'lf1~11LoLJ1l.J1'11n~ 1-:itJ1~LVll"1 ~elml.JL41vh mv1 'U lrl 

ltJ uu~-:i LL~ltJ~ ~fo41 -:i~-:i V1~ei~ei'lJei'l '11 n ~1-:itJ1~ L VI l"1 Li'tJ LL~ L UtJ'll ei-:i~ 1''1l.ltJ t11~11m1m~V111-:i Al.ltJ1 Al.ltJ1~ ml"l 
" "' 

vm1tJ1~u11V1n11ilm~ei5tJ1~ , 

(Iv) ~\ilf1111~~'l'llel'l~'ln~11U11Vln 11ilm~ei 1 Vltl V1~m~ei~i1~VIBL'litJL~CJ1rlUL~el 1 VICI , 

'11f1~1'1U1~L Vll"ll.J1EJ'lU1~L Vll"11 VICI L1tJLL~'1~ 1~1'ueitJ!.1J1t11'11nmm41vh 1 ~U11Vlf1~'l'llel'l,r'U 11ilm~ei5tJ~iJ1 'Ii , u , 

L~ei 1 VICJ zj,:i'1~~ei-:i 1~-rum~1.1J1t11 L'litJi!tJneitJu11vin'lJei-:i~-:iL~ei5tJ V1~m UtJ'llei-:i~1']1ltJt11~11m1m~V111-:iAl.JtJ1Al.l 

tJ1~ml"lvmi'tJ 1~u11V1n11il m~ei5tJ , 

(rn) 1 tJmruvtl:i.Ju5u~t111l.J (GJ) '\11~ei (Iv) ~-ru41-:i'1~~ei-:ifo~\ilt111l.ln!JV1l.l1v11~1v 
I q q q 

f111'1..:J L'11l.l f111'W1t\J'll CJ'U11 



<9lo.rn ~~'UoLJe:JL'1'Uflzj-:i~-:i'Vf1vi 1~AVIL~flmL1K11l.J1 tlv11~ruru1 'Vf~floLJfl\91 mM~1-:i L U'U'VfU'l~fl 
~ u u 

mCJ 1'Linm~n1V1'Uvi~-:i1::'U111 'UoLJfl rrJ ~-:iV11vio;i::1'UV1~ntl1::n'Um1~'U-U'm'1'Ufl V1~m~CJn~fl-:io;i1n~flflnV1i1-:i~fl , ~ 

~1tl1::n'Um1~'UoLJfl L'1'Ufll-1'LIV1 LL~::mo;i~o;i11ru1L~CJn~fl-:i1.X'llvi 1-il'm1l.JL~CJV11 CJ5'U (ihll) 11l.J~-:io;i::~o;i11ru11.XL U'U 
v v 

11..::t, ..c:il Q.J I ll CLI .4 Q.J IJ' Q Q.I Q.I 

~m-:i1'U\911l.J1:: L 'Um.Jn 1::'V111-:i fl1':ifl ~-:i11m CJ m1o;i Vl6lffl'1 vio;i1-:i LL~:: m1'U1V11 wm vim fl 1~ 
~ , ~ 

(9)0 .<i' ~'l 'VflV1'1'11'U~'Vl~~OJ::LLm'lJL ~l.JL&il.J L1fl'U 1 '!J 'Vf~floLJfl rl1'Vf'UVI 1 mL 'U'U~'!J'!J1'Vf~floLJfl\91n~-:i 

~1-:i L U'U'VfU'l~fl 1.XL U'U 1 tl~ 1l.Jfl11l.JL i1'LI'llfl-:i'11i1n-:i1mfom1'1-:i'1vi (~1ll) 
~ , 

(9)0 .ct 1 'Umru~ Lfl n'111LL 'U'UVf 1 CJ Lfl n'111tl1:: mvi11 r11B L~ n'V11flD n~d llm1l.J-LJ'viV1~mLv-:i n'U 

~~'UoLJ e:JL'1'Ufl'1:: vi' fl'IU nu&iml.J A 11-Uo;iu CJ'lJfl'l~'l'VflVI fi11D 'JUCJ~'I n~111.X~ m U'U~'1Vl bb~:: ~~'UoLJe:JL'1'Ufl 1lJll~'Vl 5 
~ d.J , ~ 

L~CJn~fl-:irh1-il'~1CJ1vi1 L~l.JL&il.J 

<9lo.b ~-:i'Vf1vi mo;i\.h::m111CJm~nm1~vi~1-:i1'Umru~fl1ud1~ 1viCJ~~~'UoLJm'1'Ufl o;i::L~CJn 
~ 

~fl'lrl1b~CJVl1CJ1Vl 1 '11n~'l'VflVI 1l11~ 

(<9l) ~'l'VflVI 1lJ1~·fom':i~Vl'11':ib~'U~OJ:: 1-Ul. 'Uf111~~~1'1'Vf~fl 1~1''U~Vl'111 bb~1lJL V1 CJ'! 

vrn~o;i::v11m1~vi~1-:ifl~-:id~fl 1tJ 

(Iv) ll m1m::v11~ L-U'1~ n~ru:: ~~'U-U' fl L'1'Ufl~'1l'U:: m 1~vi~1-:iV1~flffi~-ru m1A vi L~ fl n 
~ 

ll~~tl':i:: 1v'11'1~1l.Jn'U 'Vf~flll~1'U 1~ b~CJ n'U~~'U-U'fl b'1'Ufl11CJ5'U 'Vf~fl-LJ'vi'!J11-:im':ibb6!l-:i-LJ''Ufl ~1-:i b ll'Uu':i':il.J 'Vf~fl'1l.J CJfll.J 
~ 

n'Un'U~~'UoLJfl L'1'Ufl11CJ5'U 'Vf~ fl L~1V1i.J1ffi 'Uf111L'1'Ufl11fl1 'Vf~fl~fl11m::v11fl1':i'V1'11\915'U1vi 1 'Lim1L'1'Ufl11fl1 
~ , 

... v 

(rn) m1v11m1~vi~1-:ifl1'-:i-Ll~fl 1tlmOJrifl1.Xd1vim1l.JL~CJV11mLri~-:iV11vi 'Vf~flm::'Vl'U 

~fltl1:: LCJ'11tlmu11ru:: 

(Ci') mru5'U1'Uvl1'Ufl'lb~V1fl'U (<9l) (Iv) 'Vf~fl (rn) \911l.J~rl1'Vf'UV11'Un~m::'V111'1 zj'lflfln 

\911l.JA11l.J 1 'Lin~'Vfl.11 CJ11~1CJ m1~vi~fl~vi~1-:iLL~:: m1'U1V111~'1~mfl1'! 

@CO). m':i'\.J~u~~111n!J'Vf111mb~::':i::but1u 

1 'U1::V111-:i1::m~ nmm1~1-:i ~~'UoLJfl L'1'Ufl~1~1''Um':iAvi L~fln 1.XL U'U~1''U~1-:ivi'fl-:itln'lJ°'&iml.J 
~ ~ ::..J 

'Vf~n Lnru'1~n~'Vfl.J1CJ LL~::1:: L UCJ'U 1~n1'Vf'UVJ 111vimfl~-:ifl1'vi 

<Olk:!. m':i'\.J':i::bij'Ui:.rnm':i'\.J~u~-:i1'U"IJfl'l~'\.J':i::m1um':i 

~'l'VflVI '11 l11':irru1~~m1tl~'U°'&i-:J1'ULLiK1L'1~'1\911l1~'1J'!J1'llfl'l~~'UoLJflb'1'Uflffi~fom1AviL~fln 

1.X L ll'LI~1''U~1-:i L ~ m.11mtl1:: Lil'U~~ m':itl nu&i-:i1'U'lJfl.:i ~tl1:: nfl'U m1 
~ ::..J ~ 

~.:id V11n~~'UoLJflL'1'Uflffi~fom1AviL~fln 1lJ~1'ULnru'Yi~nTwuvio;i::tim::fon11~'UoLJflL'1i.Jfl'Vf~fl 
~ ~ 

v11~'1J'!J1n'U~-:i'Vf1vi Hi1m11 



~1\l"ll£JUb"ll~"ll£l\l\11U 

~1./l b'Vi3.JT1.iim<Jvin'1;J1a·H1 beJn61H <Jtlbfll~B'U~<J::uu~~viei~ 6'!1V1~'\J bfll<J./ln1<Jf'1~ n<Jei./l1ru 1 <Jfll L 'Un~3.Jb~fl./l 
el11J1elbi'.ieJ./l~1tl1./l U IDct'bG'll li!1'U'J'UU"J::3.11W ~~.C:C:IDC:C: "J1fl 

wi. fl1113.JbU'U3.!1 

Vl1l.l'Vli1..:i~e:i b..:il'HJ1't.nmht.h:i v1 fi'U oob!HJ1. <9loct/\vo~ '1..:J1t1v1 \v\v bl.1~1CJ'U \vctb"111111'b ~'U'lle:J'\J 
1~~1 b 'Llt1fl1j~1..:i b Vll.11'\J ~ fl1 j\>lj1'1111'1 CJ'jti b t1 n611 b j tl bfl ~ eJ'U ~j~'\J'\J ~~\>l €1'1 ~1V1f u Lfl'j ..:i fl1 jrlVJ mt1..:i1ru1 j fl 

1t1ncil.lb~m B1b.flt1biit1..:i~1tJ1..:i tJ tvcroo "51mt1tJj~~..nru ci!i,~tv~ j1CJ b~t1f1t1mncil.lb~CJ..:i1ruhfl'llei..:incim~CJ..:i , , , 
1 t1ei'1b.f1mllt1..:i bb'1~vl1fl1jf n~11 t1j~CJ~ bb jnfl1ji:11CJmme:in61f b jtl·m1..:it1 nv11CJjrneJn61fb jtl mobile ~\lb U'U 

tJj~'lJ1mmCJ ctolJ ;fft11tJVJm1 CJ bb'1~mCJ~1n-i1 cto tJ ~il\J'1~m~CJ..:i 1v1'bbn ncil.l~lJ1CJhfl1\>lb~t1f..:i ncil.l~lJ1CJ 
, , , , \J , \J 

b u1V111t1 ncil.l&iV!?lj1 t11b?l'W &i vi ncil.l~ll1 CJvft~fomnvi.f1iJ bb'1~ncil.lri1~'1l-Llm'1 mm.!e:iCJn-i1 (9)~ . ct 
, , , \J \J , 

ID. 1vi'1tJj::6l./lfl • 
b ~t1f1t1mncim~CJ ..:i1ru 1 jfl'1Jt1..:incil.lb~m 1t1ei'1b.f1mllt1..:i brn~vi1mjfn~11 t1j~CJ~bb jnn1jU1CJm'W , , 

bt1n611 b jtlVJj'J..:Je:inv11mrnt1 n61f b j tl mobile 

Q/Q lld 11 

m. flW6!3.J'\JVl'!.lel\l~fl'U"!Hl b6l'Uel . " 
C>I . 

bfl .(9) l.lfl11l.1?11l.11jtiVl1l.ln~Vll.11CJ 

1 ' ~I ., 
bfl.\v lib u'U'\Jflfl'1 '1 l.1 '1 ~'11CJ , 
bfl.bfl 1:Wt1~j~V111..:ibii n n'1mj 

" 
mei' 1ll°bu 'U'\J flf\'1~ .:J €J CJ

0 j~'\1111 -m nw-fomjd 'U'lJ m?l'Ue:J VI~ t1vi1« ruru1n 'U'Vli.11CJ.:J1'U'll€1.:Jf~H"Ii1 flj11 
, \J \J Ill tJ al.I 

b-d t1..:i'11m u 'U~ vl1:iJ eJ 1t1bnru'Vl mjtJj~bn 'Ut:.m fl1jtJfi u"~ ..:i1t1'1Jt1..:i~ tJj~ nt1u n1jVl1l.Jj~ bu CJuvl f Jil.l'U\>l~1· 1 fl1'j 

m~VJj'J.:Jn1jfl~..:in1V1'UV1\>l1l.lv1tJj~n11"1be.J CJ bb 'Wj L 'U'j~'\J'\J bfl ~t1'li 1CJ?l1j?l'Ub Vll"l'll e:i..:i ml.Ju qi~n'11.:i 
bfl .ct 1:iJ b ut1ufl fl'1~ .:i t1 nj~'\J~t1111 t1u ru:rJj1 CJ~ e:i~ vl..:i..:i1t1 bb'1~ 1111'bb~..:i b 1CJ'U~t11 ~b ut1~ vl..:i.:i1t1'1Je:i.:i 

, '\J , tJ \J \I 

V1i.i1 CJ.:J1'U'll t1.:if ~1 'Uj~'\J'\Jbfl~ ei 'li 1CJ?11j?l'UbV11"1'1Jt1..:iml.lu ru:rJ nm.:i ~ .:Jj'Jl.J~ ..:ii! &iu flfl'1vi ~ vl.:i..:i1'Ub ut1tX t1?1°1t1 
aLI " , \J , 

~~vimj m'jl.Jfl1j~~vimj~tJ~V11j~i'Jrl1t11'11 t1mj~1b 'Llt1.:i1t11 t1n'1fl1j'lJt1.:i'Ll&iuflflmYt1111'1CJ 
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